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BY-LAWS
OF

OAKSTEAD HOMEOWNER'S ASSOCIATION, INC.

ARTICIE

NAME. PRINCIPAL OFFICE, DEFINITIONS

Secrion 1.1  Name. The name of the Association shall be Oakstead Homeowner's

Association, Inc. (hereinafter somenmes referred 1o as the "Association").

Section 1.2 Principal Office. The principal office of the Association shall be located at
15436 North Florida Avenue, Suite 200, Tampa, Florida 33613. The Association may have such
other offices as the Board of Directors may determine or as the affairs of the Association may
require.

Sectjon 1.3 Definitions. The words used in these By-Laws shall be given their normal,
commonly understaod definitions. Capiralized items shall have the same meaning as set forth in the
Articles of Incorporation of the Association (the "Articles") and the Declaration of Covenants,
Canditions and Resmictions for Oakstead (the "Declaration"), unless the context indicates otherwise.

- ARTICLET
MEMBERSHIP AND MEETINGS

Section 2.1 Membership, The Association shall have two classes of membership, as set
forth in the Articles, the terms of which (pertaining to membership) are incorporated by this
reference.

Qection2.2  Place of Meerings. Meetings of the Association shall be held at the principal
office of the Association or at such other suitable place convenient 1o the Members as may be
designarted by the Board.

Section2.?  Annual Meetings, The first meeting of the Association, whether aregular or
special meeting, shall be held within one (1) year from the date of incorperation of the Associatien.
Meetings shall be of the Members. Subsequent regular annual meetings shall be set by the Board
50 as o occur during the third quarter of the Associarion's fiscal year on a date and at 2 time set by
the Board.
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Section2.4  Special Meetings. The President may call special meetings. In addition, it
shall be the duty of the President 10 call a special meeting if so directed by resolution of the Board
or upon a petition signed by the Members representing at least shirty-five percent (35%) of the total
votes of the Association. Signatures onany such peririon may be filed by facsimile rransmission or
other electronic means provided the signature clearly acknowledges the substantive content or

purpose of the petition.

Secrion2.5  Notice of Meennegs. Written o printed notice stating the place, date and hour
of any meering of the Members shall be delivered, either personally or by mail, 1o each Member then
entitled to vorte at such meeting, not less that ten (10) nor more than fifty (50) days before the date
of such meeting by or at the direction of the President, Secretary or the officers or persons calling
the meeting. ‘

In the case of a special meeting or when otherwise required by stamute or these By-Laws, the
purpose or purposes for which the meeting is called shall be stated in the notice. No business shall
be rransactcd at a special meeting except as stated in the notice.

If mailed, notice of a meeting shall be deemed to be delivered when deposited in the United
States mail addressed 1o the Member at the address appearing on the records of the Associarion, with
postage prepaid. :

Section 2.6  Waiver of Notice. Waiver of notice of a meeting of the Members shall be
deemed the equivalent of proper notice. Any Member may, in writing, waive notice of any meeting
of the Members, either before or after such meeting. Attendance ata meeting by a Member shall be
deemed waiver by such Member of notice of the time, date and place thereof, unless such Member
specifically objects to lack of proper notice at the time the meeting is called to order. Anendance

at a special meeting shall also be deemed waiver of notice of all business rransacted at such meeting
unless an objection is raised on the basis of lack of proper notice before the business is put 1o 2 vote.

Section2.7  Adjournment of Meerings. If any meeting of the Associarion cannot be held
because & quorum is not present, a majorify of the Members who are present af such meeting may
adjourn the meeting 10 2 time not less than five (5) nor more than thirry (30) days from the time the
original meeting was called. At the reconvened meeting, if a quorum is present, any business may
be transacted which might have been rransacted at the meeting originally called. If atime and place
for reconvening the meeting is not fixed by those in attendance at the original meeting, or if for any
reason a new date is fixed for reconvening the meeting after adjowrnment, natice of the time and

place for reconvening the meeting shall be given to Members in the mannet prescribed for regular
meetings.

The Members present at a duly called or held meeting at which a quorum is present may
continue to do business until adjournment, notwirhstanding the withdrawal of Members leaving less
than a quorum, provided any action taken is approved by at least a majority of the votes required 10
constitute a quorum.
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Section2.8  Voring. The voring rights of the Members shall be as set forth in the Aricles.

Section2.9  Proxies. Onanymatierasio which a Member is entitled to personally cast
the vore for his/her Residenrial Unit(s), such vote may be cast in person or by proxy, subject 1o the
limitations of Florida law relating to use of general proxies and subject to any specific provision 1o
the contrary in the Articles or these By-Laws. No proxy shall be valid unless signed by the Member
of the Residenrial Unit(s) for which itis given, dated and filed with the Secretary of the Assaciation
prior to the meeting for which it is 10 be effective. Proxies shall be valid only for the specific
meeting for which given and lawfir] adjournments of such meeting. In no event shall a proxy be
valid more than ninety (90) days after the date of the original meeting for which it was given. Every
proxy shall be revocable and shall automatically cease upon termination of membership or
conveyance of the Residential Unit(s) for which it was given.

Section 2.10 Majority. As used in these By-Laws, the term "majority” shall mean those
votes of Members, totaling more than fifty percent (50%) of the total eligible number.

Section 2.11  Quorum. The presence of fifty percent (50%) of the total Members shall
constitute a quorum ar all meetings of the Association.

Section 2.12  Conduct of Mectings. The President shall preside over all meetings of the
Association, and the Secretary shall keep the minures of the meeting and record in 2 minute book

.

all resolution adopted at the meeting, as well as a record of al] wansactions occwming at the meering.

Secrion 2.13  Action Withouta Meeting. Any action required or permirted by law tobe
1aken at a meeting of the Members may be raken wirthout a meeting, without prior notice and without
a vore if wrirten consent specifically authorizing the proposed action is signed a majority of the
Members. Such consents shall be signed wirhin sixty (60) days after receipt of the earliest dated
consent, dated and delivered to the Association at its principal place of business in the Staie of
Florida. Such consents shall be filed with the minutes of the Association and shall have the same
force and effect as a voie of a Member at a meeting. Within ten (10) days after receiving
authorization for any action by wriften consent, the Secretary shall give written notice (delivered by
hand or regular U.S. mail) 1o all Members who did not give their wrirten consent, fairly summarizing
the marterial features of the authorized action.

ARTICLE I

BOARD OF DIRECTORS

Section A. Composition and Selection.

Qection 3.1  Govemning Body Composition. The affairs of the Associarion shall be
governed by a Board of Directors, each of whom shall have one vore. The Board of Directors shall
have the authority to delegaic any of irs duties to agents, employees 0T others; provided, however,
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in the event of such delegation, the Board of Directors shall remain responsible for any action
undeniaken by such delegate. The directors shall be Members or spouses of such Members;
provided, however, no person and his or her spouse may serve on the Board at the same Time, and
that the initial directors named in the Articles (the "Initial Directors") shall be exempt from this
requirement. In the case of a Member who is nor a natural person, any person appointed by or an
officer, director, partner or {rust officer of such Member shall be eligible to serveasa director unless
otherwise specified by wriren notice 1o the Association signed by such Member. No Neighborhood
shall have more than two (2) representatives on the Board of Directors at any Time.

Secrion3.2  Number of Directors. The number of directors in the Association shall be not
less than three (3) nor more than seven (7). The initial Board shall consist of three (3) directors as
identified in the Articles. The Board shall have authonty, from time 10 time to increase or decrease
the number of directors (within the Jimits stated herein), bur in no event and under no circumsiances
shall the Board coniain an even number of directors.

Qaction 3.3  Nomination and E]gg;jgg Procedures.

(a)  Nomination and Declaration of Candidacy. Prior o each election of directors, the
Board shall prescribe the opening day and the closing date of a reasonable filing period in which
each eligible person who has a bona fide interest in servingas a director may file as a candidate. The
Board shall also establish such other rules and regulations it deems appropriate to conduct the
nomination of directors in a fair, efficient and cost-effective manner.

Nominations for election to the Board may also be made by a Nominating Committee. The
Nominating Comminee, if any, shall consist of a Chairman, who shall be a member of the Board,
and three (3) or more Members or representatives of Members. The Nominating Comminee shall
be appointed by the Board not less than thirty (30) days prior to each election to serve until their
successors are appointed, and such appoinmment shall be anngunced in the notice of each elecrion.

The Nominating Comminice may make as many nominations for election to the Board as it
shall in its discretion determine. In making its pominations, the Nominating Commutiee shall use
reasonable efforts to nominate candidates representing the diversiry which exisrs within the pool of

potential candidates.

Nothing contained in this Section 3.3 shall be construed 2s limiting the right of 2 Member

10 nominate himself as a candidaie for the Board at a meeting where the election is to be held.

Each candidate shall be given a reasonable, uniform ppportunity to communicate his or her
qualifications to the Members and 10 solicit vores. ~

(b) Election Procedures. All elections shall be held by mail. The Secretary shall cause

notice of the elections 1o be mailed or delivered to each Member at least ten (10) days prior 1o the
closing date established by the Board for filing of ballots. Such notice shall be accompanied by a
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writen ballot listing all candidates for each vacancy who have qualified in accordance with the
procedures described in subsection (a) above, and all candidates for each vacancy nominated by the
Nominating Commirtee, if any. The notice shall specify the name and address 10 which the ballots
should be rerurned and the date by which they must be received in order 10 be counted, which dare
shall be the "elecrion date."

Each Member may cast the vote for each position to be filled from the slate of candidates on
which such member is entitled to vore. There shall be no cumulative voting.

On the election date, the Board or its designee shall open and count the ballots. The number
of candidates equal to the number of positions 1o be filled receiving the grearest number of votes
shall be elected. Directors may be elected to serve any number of consecutive terms,

Secrion 3.4  Election and Term of Office. Norwithstanding any other provision of these
By-Laws:

(3)  Theterm of the Initial Directors shall expire on the election date ceinciding with the
annual meeting of the Association in the year 2002. All other directors shall serve for a term of two
years.

(b) If for any reason a director is no longer a Member, as defined in the Articles, said
director shall immediately resign and a successor director sha]l be elected in accordance with Section
3.5 of these Bylaws. ’

Section3.S  Removal of Directors and Vacancies. Any director may be removed, with or
without cause, by the vore of a majoriry of the Members. Any director whose removal is sought shall
be given notice prior fo any meeting called for that purpose. A scparate voie shall be held for each
director whose removal is sought. Uponremovalofa director, a successor shall be appointed by the
Board to fill the vacancy for the remainder of the term.

Any director who has three (3) consecutive unexcused ahsences from Board meetings, orwho
is more than thirty (30) days delinquent in the payment of any assessment of other charge due the
Association, may be removed by a majerity of the directors present at a regular or special meeting
at which a quorum is present, and a successor may be appointed by the Board to fill the vacancy for
the remainder of the term.

In the event of the death, disability or resignation of a director, the Board may declare a
vacancy and appoint a successor 10 fill the vacancy for the remainder of the term. The Board shall
make reasonable efforts to appoint successors that will balance representation throughout the
Association.
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Section B. Meetings.

Section3.6  Organization Meetings. The firstmeetingofthe Board following each annual
meeting of the membership shall be held within ten (10) days thereafter at such rime and place the
Board shall fix.

Qecrion3.]  Regular Meetings. Regular rmeetings of the Board may be held at such time
and place as a majority of the directors shall determine, but at least four (4) such meetings shall be
held during each fiscal year with at least onie per guarter.

Qection 3.8  Special Meetings. Special meetings of the Board shall be held when called
by written notice signed by the President ar by any two (2) direcrors. .

Section 3.9 Notices, Waiver of Notice.

(2) Notices of mcctings of the Board shall specify the time and place of the meeting and
in the case of a special meering, the namre of any special business to be considered. Notice of all
regular and special meetings shall be posted in a conspicuous place in the community at least forty-
eight (48) hours in advance of 2 meeting, except in an emErgency. In the alternative, if notice is not
so posted, norice of each Board Meeting shall be mailed or delivered 1o each Member ar least seven
(7) days before the meeting, except in an emergency. If the Association has more than one hundred
(100) Members, as an alremnative to posting or mailing of notice of Board Meetings to Members as
provided herein, notice may be provided by providing each Member with an annual schedule of
regular Board Meetings at the beginning of the year.

(b)  Notice of meerings of the Board shall be given to each director by (i) personal
delivery; (i) first class mail, postage prepaid; (iii) telephone communication, either directly to the
director or 1o a person at the director's office or home who would reasonably be expected to
communicare such notice promptly to the director, or (iv) telephone facsimile, computer, fiber optics
or other electronic communication device, with confirmarion of ransmission.

All such notices shall be given at the director's telephone number, fax number, electronic
mail number, or sent to the director's address as shown on the records of the Association. Notices
sent by first class mail shall be deposited into a United States mailbox at least four (4) business days
before the time set for the meeting. Notices given by personal delivery, telephone or other device
shall be delivered or ransmitted at least seventy-two (72) hours before the time set for the meeung,

(©) The rransactions of any meeting of the Roard, however called and noticed or wherever
held, shall be as valid as though raken at a meeting duly held after regular call.and notice if (1) a
quorum s present; and (ii) either before or after the meeting each of the directors not present signs
a wrirten waiver of notice, a consent 0 holding the meeting, or an approval of the minutes. The
waiver of notice or consent need not specify the purpose of the meering. Notice of 2 meeting also
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shall be deemed given to any director who attends the meeting without protesting before or at 1ts
commencement about the lack of adequate notice.

(d)  An assessmeni may not be levied at a Board Meeting unless notice of the meeting

includes a staternent that assessSments will be considered and the nature of the assessment to be
considered.

Secrjon 3.10 Telephonic Participation_in Meetings. Members of the Board or any
comminee designated by the Board may participateina meering of the Board or commitiee by means
of conference telephone or similar communications equipment, by means of which all persons
participating in the meeting can hear each other. Participation in a meeting pursuant 1o this
subsection shall constifule presence in person at such meetng.

Section 3.11 Quorum of Board of Directors. Al all meetings of the Board, a majority of
the Directors shall constine a quorum for the wransaction of business, and the votes of majority
of the directors present at a meeting at which a quorum is present shall constitute the decision of the
Board, unless otherwise specifically provided in these By-Laws. A meeting at which a quorum is
initially present may continue to transact business, notwithstanding the withdrawal of directors, if
any action taken is approved by at least a majority of the required quorum for that meeting. If any
meering of the Board cannor be held because a quorum is not present, a majority of the directors
present at such meeting may adjourn the meeting 1o a time not less than five (5) nor more than thirty
(30) days from the dare of the original meering. Atthe reconvened meeting, if a quorum is present,
any business which might have been wansacred ar the meeting originally called may be ransacted
without further notice.

Section 3.12 Compensation. No director shall receive any compensarion from the
Association for acting as such unless approved by Members representing a majority In the
Associarion at a regular or special meering of the Association. Any director may be reimbursed for
expenses incurred on behalf of the Assaciation upon approval of a majority of the other directars.
Nothing herein shall prohibit the Association from compensating a director, or any entiry with which
a director is affiliated, for services or supplies furnished to the Association in a capacify other than
as a director pursuant 1o a contract or agreement with the Association, provided that sach director's
interest was made known o the Board prior to enfering into such conmract and such confract was
approved by amajority of the Board of Directors, excluding the interested director, and any contract
in existence prior to the date of the first meeting of the Board.

Section 3.13  Conduct of Meetings. The President shall preside over all meerings of the
Board and the Secretary shall keep a minute book of Board meetings, recording all Board resolutions
and all ransactions and proceedings occurring at such meetings. .

Section3.14 Open Meetings. Subjecttothe provisions of Secrion 3.15, all meetings of the
Board shall be open to all Members and, if required by law, all owners of the Property identified in
the Arricles. Auendees other than directors may not participate in any discussion or deliberation
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unless permission fo speak is requested on his or her behalfby a director. In such case, the President
may lirit the time any such individual may speak. Notwithstanding the above, the President may
adjourn any meetingof the Board and reconvene in executive session, and may exclude persons other
than directors to discuss mafters of a sensitive nature.

Secrion3.15  Action Withour a Formal Meeting. Anyactiontobetakenata meeting of the
directors or any action that may be taken at a meering of the directors may be 1aken without 2
meeting if a consent in writing, seming forth the action so taken, is signed by all of the directors.
Such consent shall have the same force and effect as a unanimous voie.

Section C. Powers and Duties.

Section 3,16 Powers. The Board of Directors shall have all of the powers and duties
necessary for the administration of the Association's affairs and for performing all responsibilities
and exercising all rights of the Association as set forth in these By-Laws, the Aricles, and as
provided by law. The Board may da or cause 10 be done all acts and things which the Declaration,
Articles, these By-Laws, or Florida law do not direct be done and exercised exclusively by the
Members or the membership generally.

Secnion 3.17 Dutes. The dnties of the Board shall include, without limitation:

(8) preparation and adoption of annual budgets and establishing an annnal membership
fee for Members of the Association; '

(b)  assessing and collecting assessments from the Members;

(c) depositngall funds received onbehalf of the Association in a bank depasitory which
it shall approve, and using such funds to operate the Association; provided any reserve fund may be
deposited in the directors' best business judgment in depositeries other than banks.

(d)  making and amending rules and regulations;

(¢)  openingofbank accountson behalf of the Association and designating the signatories
required; : :

(f) enforcing by legal means the provisions of the Declaration, these By-Laws and the
rules adopted by it and bringing any proceedings which may be instituted on behalf of or against
property owners subject 1o the Declaration; provided, the Associarion shall not be obligated 1 ake
action to enforce any covenant, restriction or rule which the Board in the exercise of its business
judgment defermines is, or is likely 10 be construed as, inconsistent with applicable law, or in any
case in which the Board reasonably determines the Association's position is not Swong enough 10

justify raking enforcement acuan;
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(g)  obtaining and carrying insurance, and providing for payment of all premiums, and
filing and adjusting claims, as appropriate;

(h)  paying the cost of all services rendered to the Associaton or its Members;

@) keeping books with detailed accounts of the receipts and expenditures of the
Association;

)} making available to any Member current copies of the Declarations, the Articles, the
By-Laws, rules and all other books, records, and financial statements of the Association;

(k) indemnifyinga director, officer or commitiee member, or former direciar, officer or
committee member of the Association, to the extent such indemnity is required by Florida law, the
Anicles or these By-Laws;

Secrion 3.18 Accoums and Repoyis.  An annual report shall be made available to all
Members within one hundred twenty (120) days after the close of each calendar year. The report
shall show the income and expenses for the prior year, and include a copy of the adopted budget for
the year in progress.

Section 3.19 Right to Contract. The Association shall have the right 1o confract for the
performance of various duties and functons, including, without limitation, management,
bookkeeping and legal services. '

Section 3.20 Enforcement. Violation of the Declarations by any property owner subject
thereto shall be grounds for the Association fa 1ake enforcement action which may include, without
limirarion, an action 1o TECOVET SUMS due for damages, injunciive relief, or any combinarion thereof,
including costs and anorneys' fees incurred in bringing such actions, and if necessary, costs and
attarneys' fees for appellate review. The Associarion may also suspend the voting rights of a
Member, but only when said Member fails to pay Association membership fees or assessments, or
other charges when due. The Board shall develop a procedure for addressing violations of the

Declarations, and for notifying the property owner in violarion.
ARTICIEIV
OFFICERS

Section4.l  Officers. The officers of the Association shall be a President, Vice President,
Secretary and Treasurer. Officers may, but need not, be members of the Board. The Board may
appoint such other officers inclnding one or more Assistant Secretaries and one of more Assisrant
Treasurers, as it shall deemn desirable, such officers to have such authority and perform such duties
as the Board prescribes. Any two or more offices may be held by the same person, except the offices
of President and Secretary. All officers must be Members of the Association.
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Secrion 4.2  Election and Term of Office. The Board shall elect the officers of the
Association at the first meeting of the Board following each annual meering of the Members. The
initial officers shall be elected at the Board's organizarional meefing. Officers shall serve until a
successor is elected, or uniil the officer ceases 10 be a Member of the Association.

Section4.3  Removal and Vacancies. The Board may remove any officer whenever inits
judgment the best interests of the Associarion will be served, and may fill any vacancy in any office
arising because of death, resignation, remaval, or otherwise, for the unexpired partion of the term.

Section 4.4  Powers and Duties. The officers of the Association shall each have such
powers and duties as generally pertain 1o their respective offices, as well as such powers and duties
as may specifically be conferred or imposed by the Board of Directors. The President shall be the
chief executive officer of the Associarion. The Treasurer shall have primary responsibiliry for the
preparation of the budget as provided for in the Declararion and may delegate all or part of the
preparation and notificarion duties to a finance committee, management agent, or both.

Section4.5  Resignation. Any officer may resign at any time by giving wrften nofice to
the Board of Directors, the President, or the Secretary. Such resignation shall take effect on the date
of the receipt of such notice or at any larer time specified therein, and unless otherwise specified
therein, the acceptance of such resignation shall not be necessary 1o make it effective.

Section 4.6 ~ Agreements, Contracts, Deeds, Leases, Checks, Etc. All agreements,
contracts, deeds, leases, checks, and other insrrurnents of the Association shall be execured by at
least two officers or by such other person or persons as may be designated by Board resolution.

Section 4.7 Compensation. Compensation of officers shall be subject 1o the same
limitations as compensation of directors under Section 3.12.

ARTICLEV
MISCELLANEOUS

SectionS.] Comminees. The Board may appoint such commirtees as it deems appropriate
to perform such tasks and functions as the Board decides. Committee mernbers serve atthe Board's
discretion. Any committee member, including comminee chair, may be removed by the vote of a
majority of the Board. Each commitiee shall operate in accordance with the terms of the resolution
establishing such comminee. ’

Qection 5.2  Fiscal Year. The fiscal year of the Association shall be the calendar year.
Section 5.3  Parliamentary Rules. Except as may be modified by Board resolution,

Robert's Rules of Order (current edition) shall govern the conduct of Associafion proceedings when
not in conflict with Florida law, the Articles, the Declararion, or these By-Laws,
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Qection 5.4  Conflicts. If there are conflicts between the provisions of Florida law, the
Articles, the Declaration, and these By-Laws, the provisions of Florida law, the Declaration, the
Anicles and the By-Laws (in that order) shall prevail.

Section 5.5 Books and Records. Every director shall have the ahsolue right at any
reasonable time to inspect all books, records, and documents of the Association and the physical
properties owned or controlled by the Association, The right of inspectionbya director includes the
right to make a copy of relevant documents at the expense of the Association.

Section 5.6  Notices. Unless otherwise provided in these By-Laws, all notices, demands,
bills, statements or other communications under these By-Laws shall be in writing and shall be
deemed 1o have been duly given if delivered personally or if sent by Residential Unit(s)ed States
mail, first class postage prepaid:

' (a)  iftoaMember, at the address which the Member has designated in wriring and filed
with the Secrerary or, if not such address has been designated, at the address of the Residential
Unix(s) of such Member; or

()  ifto the Association, the Board, or the managing agen, at the principal office of the
Association or the managing agent, if any, or at such other address as shall be designated by nouce
in wriring 1o the Members pursuant to this section.

Section 5.7 Amendment.

@) By Members Generally. Exceptas provided above, these By-Laws may be amended
only by the affirmative vote or wrirten consent, or any combination thereof, of a majoriry of
Members.

(b)  Validiry and Effective Date of Amendmenis. Amendments (o these By-Laws shall

become effective upon adoption unless a later effective date is specified therein. Inno event shall
a change of conditions or circumsfances alone operare to amend any provisions of these By-Laws,
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